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g7(I-%&.5-%BN-)-/+%-(_(B0"#$>9>#&/9&#$"$.)23) ]RR

>/3$1+0$-=$%*'*),:4%1$4-0$1+$
N15-3-( +)*+*.&(3-&4,-35-=( 3-(3-&4,-350(:(D"*<*:5+%&(AAA(+#-:5-()",0<

+,%*'>(3*:0(:$1-6-35-a
o b@0"*:-350(:50/&( #$)E:(%&"+E:=(%#E"$4;( #"0D45()*:533$(+52(&,&)0'35-G( 5(350
)*%"$:-G7
o M$+#01(3-&4,-35-()*:53503(,-)0:35-G(<*+#2)(<*(1-#0"5-'E:(,("E?3$4;(k"E<0'7
o A(350%#E"$4;(:$)-<%-4;(+#&<0345(1&+,>(3-&4,$G(+52(d,<-/306*e(<,5-'-35-(,0+B
)*'*:06*(5()"-4*:-G(:(6"&)-4;(:(#,:7(d%/-+-4;(:5"#&-/3$4;e7
o L+#35090()*#",0.-(3-<,*"*:-35-(5(+$34;"*35,-495(%&"+E:7(M$+#01(1&+5(.$G(,-B
",><,-3$7
o M$+#01()*:53503( &1*?/5:5-G(:$15-32( 53@*"1-495( )*152<,$( 3-&4,$450/-15
5(&4,35-15(*"-,(%50"*:-350()"*40+01(3-&4,-35-7
o M$+#01()*:53503(&1*?/5:5-G()"0,03#-490(5(%*",$+#-350(,(1-#0"5-'E:(<$<-%#$4,B
3$4;(#:*",*3$4;("E?3$15(<*+#2)3$15()*:+,04;350(3-",2<,5-157

>?/"3/$:"#$1+,%)#"/0@-,%8/"&"#+*("%1$4-0$1+$
850,-/0?350(*<(+$+#01E:(#:*",*3$4;(+-1*<,50/350()",0,()*+,4,06E/30(&4,0/B

350=(.><k(54;(%*3+*"49-=(:50/0(,3-3$4;(@5"1(*@0"&90(*)"*6"-1*:-350(&1*?/5:5-9>40
"0-/5,*:-350(3-&4,-35-(:(D"*<*:5+%&(AAA7(I-%*()",$%'-<(1*?0(+'&?$G()-%50#(̀ *#&+
`0-"3536(M)-40()*,:-/-9>4$(3-()"*:-<,0350(3-&4,-35-(:(#",04;(#"$.-4;a

_(53<$:5<&-/3$1(_(-+$34;"*354,3$1(_(+$34;"*354,3$1
A(#"$.50(+$34;"*354,3$1(&4,35*:50(90<3*4,0D350(1-9>(<*+#2)(<*(1-#0"5-'E:

5(3-&4,$450/57(A(#"$.50(-+$34;"*354,3$1(&4,0c("0-/5,&90()"*6"-1(:0<'&6(:'-+306*
;-"1*3*6"-1&(,(1*?/5:*D45>(<$+%&+95(:(+5045()",$()*1*4$()*4,#$(0/0%#"*354,3097
8-#*15-+#(:(#"$.50( 53<$:5<&-/3$1( +-1(<04$<&90( *(#01)50( 3-&%57( F-%50#( )*+5-<-
:'-+3$(0/-+#$4,3$(+$+#01(,-",><,-35-(*"-,(+$+#01$(D/0<,035-(<,5-'-c(&4,35-=(#:*B
",035-("-)*"#E:7(F-%50#()*+5-<-("E:350?(1*?/5:*D45(53#06"-495(,(533$15(+$+#01-15=
)"*+#0(3-",2<,5-(<*(#:*",035-(#0+#E:(5(+)"-:<,-35-(:50<,$7

8-",2<,5-(<*(#:*",035-(#0+#E:(5(D/0<,0350(<,5-'-c(&4,35-(*@0"&90("E:350?()"*B
6"-1(K5"#&-/BU7(F*,:-/-(*3()*3-<#*(&150+,4,-G(:(:5-<*1*D45-4;(%*3@0"034$93$4;
*.50%#$(1&/#510<5-/307(A(*.$<:&(:$15035*3$4;()"*6"-1-4;(3-&4,$450/(1*?0("0B
-6*:-G(3-()*+#2)$(&4,35E:(*"-,()",$<,50/-G(51(<*<-#%*:0(,-<-35-7(N(533$4;(<*B
+#2)3$4;(+$+#01E:(*()*<*.3$4;(1*?/5:*D45-4;(3-/0?$(:$15035G(A0.^O(5(L3#0"-4B
#5m0(`0-"3536(80#:*"%7

A0("2,1+,%)/$&'-'=1,%$%*'*),:%,B2,$/1+13
#%"/3$1+0$-=$-C%3"*?"&$/-0'-C
A50<,-(,$+%&90(4*"-,(:52%+,0(,3-4,0350(:(%-?<09(<,50<,5350(<,5-'-/3*D45(6*B

+)*<-"4,097(I0?0/5()",0<+52.5*"+#:*(1-(-1.5492(+)"*+#-G(%*3%&"03495(:50<,2(#2(#",0B
.-(*<D:50?-G( ,("*+3>4>( 4,2+#*#/5:*D45>7( dF",0%:-/5@5%*:-350e(*,3-4,-'*(3506<$D
)*3*:30()",0+,%*/0350(#$4;()"-4*:35%E:=(%#E"$4;(<-:30(%:-/5@5%-490(350()",$+#-B
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SXX ^,2DG(LK(_(+#./0.0"#1)2$/23410-05))$)16078#39:1934$"$)1)3:0"#1)'$10"934;;;

:-'$(<*(3*:$4;(,-<-c7(C,5+5-9(#0"153(#03(<*#$4,$(:+,$+#%54;()"-4*:35%E:=()*350B
:-?("*D350(#01)*()",015-3(#04;3*/*654,3$4;=(,(4*"-,(:52%+,>(+,$.%*D45>()*9-:5-9>
+52(3*:0()"*<&%#$(5(53549-#$:$=(-(@5"1$(4,2D4509(,<-9>(+*.50(+)"-:2=(?0(*<)*:50<35*
,*"6-35,*:-30(+,%*/035-(1-9>(.-"<,*(<&?$(:)'$:(3-(:$35%(@53-3+*:$7

L3#0"30#=(%#E"$(,<*'-'(9&?(,15035G(*./54,0(#-%(:50/&(<,50<,53(<,5-'-/3*D45=(,-4,>'
#0"-,(6:-'#*:350(:%"-4,-G(:(<*1032()",0%-,$:-35-(:50<,$(3-()*#",0.$(.5,30+&7
8-&4,-350(,<-/30(:("E?3$4;(@*"1-4;(5(*<15-3-4;=(9-%(#0/0%*3@0"03490(5(+,%*/035-
:+)*1-6-30(%*1)&#0"*:*( h^\Oi=(*<( /-#( +#*)35*:*(,-91&90(1509+40( #"-<$4$9309
10#*<$(3-&4,-35-(_()"-4$(6"&)*:09(:(%/-+-4;(5(+-/-4;(:$%'-<*:$4;7(b.04350(:50/B
%51()*:*<,03501(450+,$(+52(3-&4,-350("*,)"*+,*307

8-94,2D4509(:$15035-3$15()",$4,$3-15(#-%(<&?06*(,-53#0"0+*:-35-(+>(35?+,0
%*+,#$(5(/0)+,-(:$<-93*DG7(L+#3509>(90<3-%(5330=("E:350(:-?30()*:*<$=(9-%('-#:*DG
,-",><,-35-=(0/-+#$4,3*DG=(+,$.%*DG(5(+%&#04,3*DG(3-&4,-35-7(8-&4,-350()",0,(+50G
1*?3-()"*:-<,5G(:(<*:*/3$1(1509+4&(5(*(<*:*/3$1(4,-+50=(+#*+*:350(<*()*#",0.7
g/0%#"*354,30(+$+#01$(+,%*/0c=(*)"E4,()",0%-,$:-35-(:50<,$(,(#01-#$%5(+,%*/0c=
1*6>("090+#"*:-G()*+#2)$(:(3-&40=(6030"*:-G("-)*"#$(5(-&#*1-#$,*:-G(-<1535+#"-B
492=(%-#-/*65(+,%*/0c(5(/5+#$(&4,0+#35%E:7

F"*6"-1(+,%*/0c(:(+$+#0150(0B/0-"3536(+#-90(+52(:(#03(+)*+E.(350*4035*3>()*B
1*4>(350(#$/%*(</-(;-3</*:4E:=(/04,(#-%?0(</-(:+,$+#%54;()-"#30"E:(;-3</*:$4;
5(533$4;()"-4*:35%E:7(F*'>4,0350(53#0"-%4$93$4;(1*?/5:*D45(+,%*/035-=(1*?/5:*B
D45( 53<$:5<&-/306*(<*.*"&(1-#0"5-'&(*"-,(3-&4,-35-(:(4,-+50(",04,$:5+#$1=()"*B
:-<,*306*()",0,(:$%:-/5@5%*:-3$4;(%50"*:35%E:()"*<&%#&(,-()*D"0<354#:01(+5045
%*1)&#0"*:09=(&'-#:5-( +%"E40350( 4,-+&()*#",0.306*(<*()",0+,%*/035-(:+,$+#%54;
)"-4*:35%E:(,:5>,-3$4;(,0( +)",0<-?>( 5(<$+#"$.&49>=( -(:(0@0%450(,:52%+,-( +,$.B
%*DG(5(+%&#04,3*DG(:)"*:-<,-35-(3*:$4;()"*<&%#E:(3-("$30%7

b6"*13$1(:$,:-3501()",0<+52.5*"+#:( 90+#(3)7()",0)"*:-<,0350()*'>4,035-
h@&,95i(<:E4;(@5"17(A(:$35%&(@&,95(@5"1-(+#-90()",0<(#"&<3$1(,-<-3501(+)"-:<,0B
35-(%:-/5@5%-495(*"-,()",0+,%*/035-(<&?09(6"&)$()"-4*:35%E:(:(,-%"0+50(3*:$4;
&",><,0c(5()"*40<&"()*+#2)*:-35-7(M,%*/035-(:(+$+#0150(0B/0-"3536(+>(:(#-%509(+$B
#&-495(<*+#2)30(</-()"-4*:35%E:(:(*.&('>4,>4$4;(+52(@5"1-4;=(4*(3-#$4;15-+#(,:52%B
+,-(%**"<$3-492(<,5-'-35-(:(3*:09(*"6-35,-495(5(<-90(%50"*:354#:&(:'-D45:0("*,0B
,3-350(:()*+#2)-4;()"*40+&(40"#$@5%-495(%-<"7

P0*"6-35,-49-(<&?06*(<,5-'&(@5"1$(:$1-6-()",0)"*:-<,035-(%&"+&(</-(%-<"$
%50"*:354,09( D"0<3506*(+,4,0./-7([*10"4$9350(<*+#2)3$()"*6"-1(%&"+&(</-(%-<"$
%50"*:354,09(90+#(:(#-%51()",$)-<%&('>4,*3$(,0(+)049-/350(<*."-3$15(1-#0"5-'-15
+,%*/035*:$15(5("*,)"*:-<,*3$(,-()*D"0<354#:01(+5045(%*1)&#0"*:097([50"*:35B
4$(1*6>( %*",$+#-G( ,(%&"+&(:(1509+4&( )"-4$=( -()"*40+( "0*"6-35,-495( *<.$:-( +52
,(15351-/3$1(,-%'E403501(3*"1-/306*(@&3%49*3*:-35-(@5"1$7

A()*:$?+,$4;()",$%'-<-4;()*<%"0D/*3*(,'*?*3$(4;-"-%#0"(#$)*:$4;()*#",0.
)",0<+52.5*"+#:=(%#E"$4;(,-+)*%*90350(:$1-6-(+#*+*:-35-(<*.",0(<*."-3$4;(5(0@0%B
#$:3$4;(1*<0/5(3-&4,-35-7(A35*+%5()'$3>40(,(#$4;()",$%'-<E:(+>(3-+#2)&9>40a
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g7(I-%&.5-%BN-)-/+%-(_(B0"#$>9>#&/9&#$"$.)23) SXQ

o H*?/5:*DG( +,$.%506*( ,-)"*90%#*:-35-=( *)"-4*:-35-( 5(:<"*?035-( )"*6"-1E:
+,%*/035*:$4;(1*?0(150G(,-+-<354,$(:)'$:(3-(:$35%5(<,5-'-35-()",0<+52.5*"+#:-7
o j5"1$(*(6/*.-/350( "*,)"*+,*309(*"6-35,-495=( <,5-'-9>40(:(,'*?*3$4;( "0/-49-4;
,(<$+#"$.&#*"-15=()-"#30"-15(;-3</*:$15=(<*+#-:4-15(5([/503#-15=()*#",0.&9>
0/-+#$4,3$4;(5(%*1)/0%+*:$4;("*,:5>,-c=(%#E"$4;(53@"-+#"&%#&"-(*.091&90(,-B
"E:3*(:0:32#",30=(9-%(5(,0:32#",30(+5045(%*1)&#0"*:07
o F"*6"-1(5(+)*+E.(%+,#-'4035-(1&+5(&:,6/2<35-G(/*%-/5,-492(60*6"-@54,3>=(4,-+
)"-4$(*"-,(+#$/(3-&%5(&4,0+#35%-(%&"+&=(-()*3-<#*(:$1-6-30(90+#(%*3+0%:03#30
"090+#"*:-350(<-3$4;(5(+)*",><,-350("-)*"#E:(+'&?>4$4;(&90<3*/54035&(#01-#$%5
%&"+E:(*"-,(:$35%E:(:(3-&407
o A+)E'4,0+30(@5"1$(5(53+#$#&490()*#",0.&9>(%*1)/0%+*:$4;("*,:5>,-c(D45D/0(<*B
)-+*:-3$4;(<*(5+#3509>4$4;()*#",0.=(*.091&9>4$4;(&+'&65=(#"0D45(5(#04;35%5(:+)*B
1-6-9>40()"*40+()"*90%#*:-35-(5(:<"-?-35-(+,%*/0c(:(+)*+E.(+,$.%5(5(+%&#04,3$7

>8/"&(+%1$4("#,
F",$(:50/&(:$?+,$4;(&4,0/35-4;(:(F*/+40()*:+#-9>(*D"*<%5=(,-91&9>40(+52(3-&B

4,-3501(3-(*</06'*DG7(M>(#*(17537a
o M#&<5-(L3#0"30#*:0(dM)"53#e(3-(F*/5#04;3540(A-"+,-:+%509=(hQTX(1509+4(3-(+#&B
<5-4;(*<()-k<,50"35%-(WXXQip
o ^03#"&1(g<&%-495(850+#-49*3-"309(F*/5#04;35%5(l<-c+%509p
o M#&<5-(F*<$)/*1*:0(F*<+#-:$(8-&4,-35-( 3-(b</06'*DG( )",$(U35:0"+$#0450
qE<,%51p
o U35:0"+$#0#(A5"#&-/3$()",$(L3+#$#&450([+,#-'4035-(N-:*<*:06*(:(A-"+,-:50p
o A$?+,-(M,%*'-(I2,$%E:(b.4$4;(5(g%*3*155(:(^,2+#*4;*:50(&"&4;*15'-()5/*B
#-?*:0(+#&<5-(1-65+#0"+%50(,(0%*3*155()",0,(L3#0"30#(9&?(:(/&#$1(WXXQ7(b<()-kB
<,50"35%-(WXXQ(3-(4;2#3$4;(4,0%-(%*/0930(VX(1509+4p
o A$?+,-(M,%*'-(\5,30+&( hB#/)01#-*?0').$C1)D27.)/9i( _( *<()-k<,50"35%-( WXXQ
,*+#-3>(&"&4;*15*30(+#&<5-(_(&,&)0'35-9>40(1-65+#0"+%50(3-(%50"&3%&(,-",><,-B
350(5(1-"%0#536(hWX(*+E.i7

^0/01(<,5-'-35-()*:$?+,$4;(5(533$4;(53549-#$:(<$<-%#$4,3$4;(90+#(%*",$+#-350
,(+,0"*%54;(1*?/5:*D45=(9-%50(<-90(,<-/30(3-&4,-350(:$%*3$:-30()",$(&?$45&(3*B
:*4,0+3$4;(#04;3*/*655(53@*"1-#$4,3$4;7

A7"#1+(%),/:+1D#
5":?4),/%E$*,&%F/$+1+13%G5EFH(_(<$<-%#$%-=(*)-"#-(3-(%*",$+#-35&(,(%*1B

)&#0"-()",$(:$%*",$+#-35&(10#*<$4,306*(*)"*6"-1*:-35-(1&/#510<5-/306*7
IBJ,$/1+13(_(0/0%#"*354,30(3-&4,-350(,-()*1*4>(#04;3*/*655(53@*"1-#$4,3*B

#0/0%*1&35%-4$93$4;7
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SXW ^,2DG(LK(_(+#./0.0"#1)2$/23410-05))$)16078#39:1934$"$)1)3:0"#1)'$10"934;;;

K"/4:%L%:5"#&-/30()*150+,4,0350=(:(%#E"$1()*"*,&150:-9>(+52(*+*.$(5(6"&)$a
%*3%"0#30()",$%'-<$(_(#*("*,1*:$(:(+5045=(%+5265(6*D45(4,$(@*"&1(<$+%&+$9307

F,2,2,$/1+13%_(3-&4,-350(3-(*</06'*DG(h<5+#-340(/0-"3536i(_(#*("*<,-9(<$<-%#$B
%5=(:(%#E"09(:$%'-<*:4-(5(&4,>4$(+52(,3-9<&9>(+52(:(<:&("E?3$4;(1509+4-4;7

M'(7$&%#+&,"% _(:$%'-<$=(%#E"0(3-(?$:*()",0%-,$:-30( +>(:(L3#0"30450( 5(:
%-?<09(4;:5/5(1*?3-(90(:$:*'-G(,(+5045=()*<*.350(9-%(5(&?$#0(:(:$%'-<-4;(&,&)0'B
35-9>40(1-#0"5-'(3-&4,-35-7

M+/)4$21,%3/4?'%L%6"&)$("*.*4,0=(%#E"0(:+)E')"-4&9>(,-()*1*4>(0B10<5E:=
350,-/0?350(*<(4,-+&(5(1509+4-()",0.$:-35-7

E+<2+"3/$6+$

rQs \>%(H7=(\>%([7(WXXQa( A"07E21)2$ F70>0").&#$ )1/257#39:1934$,7057#8G"$>9>#&/93E*
1934$>0./H,1934$"$'.I'>E2$"""$>-#$./'>21/G"$&)27'1&G"$/2341)3E19347(r:as(dH*<0"B
35,-40(m$+%*+%*/+%0(m$&%$(#04;354%$4;()"0<10#&e=(n"-<04(["-/*m0

rWs ;##)att:::7):70<&7)/
r]s ;##)att:::7*3/530B+#&<$5367<0(h:::7+#&<50"03B51B30#,7<0i
rSs ;##)att:::7m6B&7<0
rVs ;##)att:::74&.0"730#
rZs ;##)att:::714u74*17)/
rYs [&.5-%(H7I7(WXXXa(@)7/'#-1#$2>'&#3:#$,0$,0-.&'7(d^*1)&#0":*"/<e=(3"(WZtS]T=(4,0"B

:504(WXXX
rTs M4;-$-3(I7(WXXQa(B0"#$>9>#&/9&#$"$.)23)7(dC0&#+4;/-3<e=(3"(QtWXXQ


